
ANNUNCIATION PARISH
Financial Report to Parishioners

Fiscal Year 2019 - 2020

We are pleased to present this annual financial report to you.  Our fiscal year is September 1 to August 31.  This 
report compares fiscal 2020 (9/1/19 - 8/31/20) to fiscal 2019.

Our overall financial picture as a Parish remains, for the time being, stable.  However, with the regrettable need 
to close The Caring Place, and with the challenges that were posed by COVID-19, this year we must be diligent 
in our planning and expectations for the future.

ENTITY INCOME and EXPENSES:
As a parish, our overall income in FY19 was less than the previous year, $2,059,201  as compared to  $2,109,250, 
a decrease of $50,049 or 2.3%.  It is important to note that this income includes a total of $265,200 received from 
the Federal Paycheck Protection Program.   It is a blessing that we received this loan.  Holy Family Academy 

was unable to do many of it’s 
fundraising activities, and with BINGO 
shut down, HFA’s income dropped by a 
little more than $120,000.  Add to this, 
The Caring Place’s being closed by the 
state for three months (with no income), 
and income at TCP was already down. 
Once it reopened, it did not rebound as 
expected, and ended with a $70,000 loss.  
The Parish collection income decreased 
by $11,372, but it could have been much 
worse were it not for the continued 
sacrifice and stewardship of 
parishioners who mailed in 
contributions or gave electronically.  The 
income chart to the left displays the 
incomes for each entity compared to last 
year.

Our expenses were down 6.8%,
$1,889,089 last year as compared to 
$2,026,171 in FY19, a difference of 
$137,082.  This is a nice reduction, but 
some of these are not repeatable 
reductions, and expenses may be higher 
next year.  The Expense Chart to the left 
shows the comparison for each entity for 

the last two years.
TOTAL INCOME vs EXPENSES:
We finished the fiscal year with a surplus of $170,111, however, this included $265,200 in PPP money (which 
we will not get next year).  With the restructuring that will occur as a result of The Caring Place closure, and 
with hopes to return to full fundraising at the school, we hope to stabilize.  Much credit goes to the many 
volunteers who worked to do a modified Bazaar and what other fundraising that could occur.  Without this, 
the situation would be more difficult.  A chart of the total income and expenses, compared to last year is below.
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  DEBT and SAVINGS:
Through the diligent work of our Business Manager, we complied 
with all the requirements for the Paycheck Protection Program and 
the entire loan of $265,200 has been forgiven.  We have not incurred 
any other debt that must be repaid.  At the end of the Fiscal Year we 
had $621,000 in savings.  Some of this has already been used to 
cover shortfalls in the continued expenses of The Caring Place, and 
other funds will be needed for some of the projects needed below.

THE FUTURE:
RENOVATIONS and REPAIRS: There is strong support in the 
parish, and from Pastoral Council, to complete the handicap access 
projects.  There has been a continued problem finding a contractor 
who will do this for a reasonable cost.  The COVID situation has 
caused many people to do projects, material costs have risen, and 
the contractors are in demand.  This has resulted in them presenting 
higher than expected quotes for work.   The second renovation 
project is to restore the former Regan Street convent to active use.  

This will provide us additional space for program activities, to provide services to the community, and result 
in some additional income.  We have faced some of the same struggles and delays from contractors on this 
project as well. 

NEEDED REPAIRS:  The total cost of proposed repairs and projects is $700,000.  This will not be needed all at 
once, but will require an outlay of money that we currently do not have.  We did do some work at the 
cemeteries this past year, and have been having troubles getting quotes or other contractor engagements for 
some of the most urgent projects. When COVID goes away, we can look at this more intently - however, we 
will need the help from the Legacy of Hope campaign.

CAPITAL CAMPAIGN: We will begin the “Legacy of Hope “ campaign after the first of the year.  This is a 
Diocese-wide initiative to fund several specific areas in the life of our local church.   Our parish goal is $593,768 
which is achievable when you consider that this is not expected in one-time gifts but rather to be pledged over 
four years.  The structure of this campaign sends 40% of the funds back to the parish (which in our case would 
be $237,507 if we make goal).  After hitting goal, 60% of the money collected stays in the parish.  This 
campaign allows us a way to participate in the larger good while also leaving facilities that are going to last for 
the next generation.  You will hear more of this campaign soon.

COLLECTIONS: The financial donations from our parishioners are vital from a financial and spiritual 
position.   From the financial standpoint, our budget is based on an average weekly collection of $9,326 - this 
number is reduced from last year’s number in order to be attainable.  So far this Fiscal Year collections have 
averaged $9,280 per week.  This is a lower average than it has been in past years, and we encourage your 
prayerful reflection regarding your weekly donation.  When we contribute to the collection it is more than just 
giving money to keep the lights on.  The act of self sacrifice in this way also has a spiritual benefit.  When we 
give we are also making a personal sacrifice to the Lord from the things given to us, we display our trust in the 
Lord to help provide for our needs, and we open ourselves to the blessing of the Lord entrusting us with more 
resources.  Much thanks to those who have continued their contributions by mail or on-line giving during 
these COVID times.  For those who have fallen behind, our parish family needs your support.  We encourage 
you to consider the convenience and simplicity of on-line giving as an option - Deb at the office can help you 
with this.  We do not ask to give beyond your means, but please pray on this.   

Thank you for your time reviewing this report.  Please feel free to contact any member of the Finance Council 
with questions.

Pastor: Fr. Steve          Finance Committee Chair: Jeff Gallant
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